
 

 

Does Your Debt 
Need a Diet? 

 

If you had a $2,000 
credit balance at 18% 
interest and your 
minimum payment is 

4% of the balance or $80, it will take you 
about 9 years and 6 months to pay it off 
and you will pay $1,116 in interest.  By 
paying an extra $15 a month on this debt, 
you would SAVE $694 in interest and pay 
it off in 2 years and 2 months. 

 
This message provided by  
University of Florida  
IFAS-Okaloosa 
Extension and 
Okaloosa Saves. 
Become a 
Saver today! 


